PRESS RELEASE

TMM’s main subsidiary doubles revenue and improvedottom line in FY 2016

Kyiv, 02 March 2017 — Company “T.M.M."-Ltd (Ukraine) (the “Company”g wholly owned
subsidiary of TMM Real Estate Development Publimited, announces its financial results for
FY 2016 (financial statements were prepared in accordanitle tive Ukrainian Accounting
Standards).

The Company’s FY 2016 financial results are théofwing:

* Revenue has doubled y-o0-y, amounting#eH 401mn (FY 2015: UAH 194mn)

» Gross margin amounted ®3.6%, remaining essentially flat y-o-y (FY 2015:
24.9%)

* Net loss decreased fourfold, amountindJtdH 35mn (FY 2015: UAH 157mn)

* The company repaitUAH 76mn of bank loans andJAH 130mn of interest
during the year

Mykola Tolmachov, CEO, commented:“The financial results of 2016 show that we conén
to fulfill our obligations to creditors and partseiThe volume of cash collections from sales of
properties remained at the level of 2015, with 3@%hing from the projects under construction -
an evidence of our customers’ trust. This yearGbmpany is planning to put into operation the
4™ phase of Sonyacna Brama project in Kyiv as wetbastart new projects.”

About TMM:

TMM is a leading Ukrainian real estate developmamd construction company delivering residential,
office, and commercial real estate. The compangogepts are located in Kyiv and Kyiv region, Khaski
and Kherson region. During the past 23 years tmepeoy has completed over 30 projects totaling to
around 750 thousand sq m.

Company “T.M.M."-Ltd., Ukraine, is a wholly ownedulssidiary of TMM Real Estate Development
Public Limited, Cyprus.

For further questions, please contact:

Larysa Chyvurina Galyna Posypailo

Chief Financial Officer Investor Relations Manager
Tel: +380 044 593 07 11 Tel: +380 044 593 07 24
larisa.chyvurina@tmm.ua galyna.posypailo@tmm.ua

This news report is presented for general inforomat purposes only and should not be construed affer to sell or the solicitation of an offer
to buy or acquire any securities of TMM Real Estagvelopment PLC or any of its subsidiaries in amisdiction or an inducement to enter
into investment activity. Certain statements irsthews report are forward-looking statements asdsugh, are based on the management's
current expectations and are subject to uncertaimiychanges in circumstances.



